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TENNESSEE HOUSING DEVELOPMENT AGENCY

SUMMARY OF AGENCY ACTIVITY

MAY 2007

AS OF APRIL 2007 AS OF MARCH 2007

Tax-Exempt Debt Authority Available: Single Family Assumptions During Month 0
     Single Family $507,019,960
     Multi Family $36,165,000 Single Family Loans Paid Off During Month 169
     Total $543,184,960

Single Family Loans Serviced 23,329
Mortgages Committed During the Month 440 $47,564,956
Mortgages Funded During Month 331 $34,858,481 Delinquencies (60 days and over):

     Single Family 6.24%
Homeownership Funds Available: $52,751,009      Rental Rehab 0.00%
     Targeted Portion of Above $302,851      Shelby County Revolving Loan 0.00%

Section 8
      Rental Vouchers  5,751
      Rental Units (Project Based)  29,370
      Mortgage Units (HO Vouchers)  34
      HAPS paid during April     $12,210,740

Actual Revenues Over (Under) Admin. Budget     $186,657

Low Income Housing Tax Credit Available $12,521,252



     Current Bal at Beg New Funds Total Committed this Month Cancelled this Month Applications Pending Funds FY-T-D Commitments
Interest Rate of Month Available Available $ # $ # $ # Remaining $ #

GREAT RATE 5.400% $29,493,775 $29,235,098 $58,728,873 $37,394,427 339 $1,318,001 12 $3,293,245 31 $20,476,396 $231,630,820 2,147

GREAT ADVANTAGE 5.900% $6,996,430 ($11,104) $6,985,326 $3,591,592 32 $0 0 $509,017 4 $2,935,908 $16,596,522 151

GREAT START 6.400% $6,187,486 $6,161,156 $12,348,642 $5,260,419 51 $428,550 4 $899,003 7 $6,485,965 $71,111,814 692

NEW START 0.00% $7,355,535 $0 $7,355,535 $1,318,518 18 $0 0 $144,125 2 $6,227,698 $5,486,131 82

DISASTER RECOVERY Varies $16,625,042 $0 $16,625,042 $0 0 $0 0 $0 0 $16,625,042 $0 0

0% PARTICIPATION 0.00% $0 $0 $0 $0 0 $0 $0 $0 0 $0 $0 0

TOTAL MORTGAGES $66,658,268 $35,385,150 $102,043,418 $47,564,956 440 $1,746,551 16 $4,845,390 44 $52,751,009 $324,825,286 3,072

HOMEOWNERSHIP STATUS REPORT BY PROGRAM TYPE
As of April 30, 2007

Homeownership Status Report      5/8/2007      1   



TENNESSEE HOUSING DEVELOPMENT AGENCY
OPERATING BUDGET ANALYSIS FOR FISCAL YEAR 2006-2007

EXECUTIVE SUMMARY FOR BOARD OF DIRECTORS

BUDGET ACTUAL BUDGET VS. ACTUAL AS A
OPERATING EXPENSES THRU 4/30/07 THRU 4/30/07 ACTUAL % OF BUDGET

EMPLOYEE SALARIES 7,300,666.67 7,117,141.34 183,525.32 97.49%
EMPLOYEE BENEFITS 2,724,250.00 2,713,428.06 10,821.94 99.60%
TOTAL PAYROLL 10,024,916.67 9,830,569.40 194,347.27 98.06%

TOTAL OTHER EXPENDITURES 3,301,666.67 3,338,087.42 (36,420.76) 101.10%

TOTAL OPERATING EXPENDITURES 13,326,583.33 13,168,656.82 157,926.51 98.81%

OPERATING REVENUES

FEDERAL ADMIN. FEES 8,393,333.33 8,034,000.00 359,333.33 95.72%
INVESTMENT EARNINGS 208,333.33 208,333.33 0.00 100.00%
TAX CREDIT FEES 1,493,500.00 2,241,623.00 (748,123.00) 150.09%
OTHER CURRENT SERVICES 16,666.67 14,926.00 1,740.67 89.56%
STRAP/MHMR (INTERDEPT.) 0.00 0.00 0.00
HOUSING PROGRAM FUND 2,870,166.67 2,669,774.49 200,392.18 93.02%
THDA BOND RESOLUTIONS 0.00 0.00 0.00

TOTAL OPERATING REVENUES 12,982,000.00 13,168,656.82 (186,656.82) 101.44%

REVENUES LESS EXPENDITURES (344,583.33) 0.00 (344,583.33)

GRANT ACTIVITY:
SECTION 8 PAYMENTS 185,815,416.67 121,037,799.00 64,777,617.67 65.14%
HOME GRANTS 15,000,000.00 16,491,932.00 (1,491,932.00) 109.95%
HOUSING TRUST FUND GRANTS 8,333,333.33 444,763.00 7,888,570.33 5.34%

TOTAL GRANT PAYMENTS 209,148,750.00 137,974,494.00 71,174,256.00 65.97%

FEDERAL REVENUE 200,815,416.67 137,529,731.00 63,285,685.67 68.49%
THDA HOUSING TRUST FUND 8,333,333.33 444,763.00 7,888,570.33 5.34%

TOTAL COLLECTIONS 209,148,750.00 137,974,494.00 71,174,256.00 65.97%

COLLECTIONS LESS PAYMENTS 0.00 0.00 0.00

OVERALL AGENCY EXPENDITURES 222,475,333.33 151,143,150.82 71,332,182.51 67.94%
OVERALL AGENCY COLLECTIONS 222,130,750.00 151,143,150.82 70,987,599.18 68.04%

OVERALL REVENUES LESS EXPENDITURES (344,583.33) 0.00 (344,583.33)



COMMUNITY PROGRAMS STATUS REPORT
As of April 30, 2007

Allocations Paid to date Paid this Paid this Funds Percent
for FY 07 this Fiscal Yr Month Fiscal Year Remaining Expended

Homebuyers Education 187,950 62,550 12,900 62,550 125,400 33.28%

Ramps for Disabled 50,073 31,646 0 31,646 18,428 63.20%

USDA Rural Development 759,233 347,403 102,889 347,403 411,830 45.76%

Emergency Repairs 2,000,000 3,164 3,164 3,164 1,996,836 0.16%

TOTAL HOUSING TRUST FUND GRANTS 2,997,256 444,763 118,953 444,763 2,552,493 14.84%

Funds Paid to Paid this Paid this Funds Percent
Awarded Date Month Fiscal Year Remaining Expended

1998 HOME  (HM98) 13,305,769 13,305,769 0 0 0 100.00%

1999 HOME (HM99) 13,859,788 13,834,838 0 0 24,950 99.82%

2000 HOME (HM00) 15,599,649 15,340,288 0 182,079 259,361 98.34%

2001 HOME (HM01) 16,278,460 16,184,884 0 433,652 93,576 99.43%

2002 HOME (HM02) 16,230,791 15,336,541 0 536,066 894,250 94.49%

2003 HOME (HM03) 18,531,490 16,325,291 0 2,298,698 2,206,199 88.09%

2004 HOME (HM04) 17,196,494 12,910,184 471,950 4,910,095 4,286,310 75.07%

2005 HOME (HM05) 17,337,543 8,274,606 869,964 6,746,535 9,062,937 47.73%

2006 HOME (HM06) 16,926,123 849,807 315,633 849,807 16,076,316 5.02%

ADDI 3,110,000 3,055,000 5,000 535,000 55,000 98.23%
TOTAL HOME GRANTS 148,376,107 115,417,207 1,662,547 16,491,932 32,958,900 77.79%

TOTAL ALL GRANTS 151,373,363 115,861,970 1,781,500 16,936,695 35,511,393 76.54%



Authority
Available

2007 Multifamily
Bond Authority $150,000,000 $38,300,000 $14,250,000
Program

2007 LIHTC $11,269,126 $11,269,126

2007 LIHTC $1,252,126 $1,252,126
Non-Profits
TOTAL $12,521,252 $12,521,252

Authority 
Remaining

Reservations
Made

$0

$0

$0

Carryover 
Allocations

$0

$0

MULTIFAMILY DEVELOPMENT STATUS REPORT
AS OF APRIL 30, 2007

2006 Authority   
Not Used

Closed 2006 
Developments

Pending      
Apps.

Bond Apps. 
Submitted

$0

Authority - New & 
Carry Forward

$36,165,000

Commitments

$113,855,000 16

Bond Apps. 
Submitted

$61,285,000
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Section 8 Homeownership Voucher Program Statistics

As of 4/30/07 Closed Loans  Participant Status (non-closed)

Field Office *Subsidized **Unsubsidized ***Zero Hap Lender 1 Lender 2 Counselor

*Applications 
received (last 

mailing)
Active or 
Pending

*Denied or 
Terminated

Cookeville 3 1 0
RHS (2)              
HFH (2)

Crossville HA (1) 
HFH (2) 45 53 23

Covington 7 0 1
AmSouth (2), NBC (1), 
RHS (1) , SunTrust (3) UH (5) UH (10) 120 73 37

Erin 4 1 0

RHS (3)              
Washington Mutual (1) 

UP(1) AHR (2) Legal Aid (2) 33 28 5

Knoxville 7 1 2

Union Planters (1)      
ORNL Fed'l (5) Mortgag

Group (1)AmSouth(1)  
RHS (1) Anderson Co. 

HFH (1)
HDCCV (6) 

KHP (2)
HDCCV (13)    

KHP (9)
 

40 41 10

Lewisburg 1 0 0 Columbia Nat'l (1)U o te s (3) AHR AHR 33 30 3

Madison 8 2 3

Countrywide (2) RHS(4) 
Columbia Nat'l (1)  

NBC(1)       Fifth Third 
(1)   Guaranty Trust (1) 

USDA(1) AHR (11)   
AHR (16) 

TNCED (1) 105 86 25

Milan 4 1 0

RHS (1)              
Union Planters (1)   

SunTrust (2)           
Nat'l City Mortgage (1) UH (4)

UH (4)         
WTLS (1) 66 40 9

Selmer 0 0 0 0 0 USDA(1) 18 11 7

Tullahoma 0 0 0 0 0 0 2 2 0

Total 34 6 6 41 29 37 462 364 119
Pre-applications are mailed twice a year in the Spring and Fall.  
*Applications Received and Denied are not cumulative.  The figures will change after each Pre-application mail-out.

Current Partnerships:  Affordable Housing Resources (AHR), Housing Development Corporation Clinch Valley (HDCCV), Knox Housing Partnership (KHP), Rural Housing Service of 
Rural Development (RHS), United Housing (UH), and West Tennessee Legal Services (WTL

*THDA is paying a Homeownership subsidy.  ** THDA worked with participant to achieve closing but never paid subsidy.  ***Homeowner is no longer receiving subsidy.
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